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Member Counties
o Ashland
o Bayfield
o Brown
o Chippewa
o Dane
o Door
o Douglas 
o Dunn
o Eau Claire
o Fond du Lac
o Iowa
o Jefferson
o Kenosha
o La Crosse
o Manitowoc

o Marathon
o Outagamie
o Ozaukee
o Portage
o Racine
o Rusk
o Sauk
o Shawano
o Sheboygan
o St. Croix
o Washington
o Waukesha
o Waupaca
o Winnebago
o Wood



PACE Lenders – Open Market

PACE Financing Advisors



C-PACE Market Data



Eligible PACE Projects



Eligible Improvements



Projects

Location:  1 N. Main Street, Fond du Lac

PACE Financing: $2,373,798

Estimated Annual Savings:  $289,011

Improvements: HVAC, Lighting, Windows

Hotel Indigo Hotel Retlaw

Location:  901 E. Washington Avenue, Madison

PACE Financing: $1,500,000

Estimated Annual Savings:  $89,832

Improvements: HVAC, Building Shell, Lighting



Projects

Location:  575 W. Madison Street, Waterloo

PACE Financing: $249,000

Estimated Annual Savings:  $47,294

Improvements: HVAC, Lighting

Uniroyal Waterloo Technology Center

Location: 501 S. Water Street, Stoughton  

PACE Financing: $355,000

Estimated Annual Savings:  $70,698

Improvements: Roof, Lighting



Solar Case Study



Why PACE?
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100% Financing

• PACE covers up to 100% of 

hard and soft costs of clean 

energy improvement

• No money down

• Property owners can 

reallocate funds previously 

reserved for energy projects

• Lower Cost of Capital:  replace equity or mezzanine 

financing with low cost non-recourse financing

Loan To Value

Why PACE?



Lower Cost of Capital

Replace equity or mezzanine financing with low 

cost non-recourse financing.

Cost of Capital

Why PACE?

Equity: 18%

Debt: 5%

PACE: 6.50%

Weighted 
Average: 

10.2%

Weighted 
Average: 

7.5%



Cash Flow Positive

• Long loan terms up to 20 

years (up to 30 years for 

solar).

• FULLY AMORTIZED.

• This makes it possible for 

the annual utility bill savings 

to be greater than the PACE 

loan repayment.

• Example: During the repayment term, the utility bills decrease by 

$20K annually, PACE repayment is $15K annually:  Results in a $5K 

increase in NOI.  This boosts cash flow and property value.

Why PACE?



Transferability

• PACE is attached to a building, not an individual or business.

• If the building is sold, the remaining PACE financing repayment  

transfers to the new owner, as well as the savings from the energy 

project. 

• Removes part of the risk in investing in capital expenditures. 

Why PACE?



Leasing Structures

• PACE tax assessments can be passed on to tenants under most lease 

forms.

• Tenants save on energy costs and experience the same net payments, 

thereby reducing their occupancy cost (rent).

Why PACE?



PACE Wisconsin  - www.PACEWI.ORG



• Comprehensive Program 

Guidelines

• www.pacewi.org/project-

center.html

Program Manual

http://www.pacewi.org/project-center.html


For More Information

Wisconsin Counties 

Association

Jon Hochkammer

866.404.2700

hochkammer@wicounties.org

WECC EFS

Jason Stringer

608.729.6854

jstringer@weccusa.org

von Briesen & Roper, s.c.

Andy Phillips

414.287.1570  

aphillips@vonbriesen.com

Andy Guzikowski

414.287.1438 

aguzikow@vonbriesen.com

mailto:hochkammer@wicounties.org
mailto:jstringer@weccusa.org
mailto:aphillips@vonbriesen.com
mailto:aphillips@vonbriesen.com


27 Projects completed - $5.0 M

PACE Nationwide – June 2010



What is PACE?

Assists local businesses with financing

• Renewable energy 

• Energy efficiency 

• Water conservation

Loan payments covered by utility bill savings.

Enabled by State of Wisconsin Legislation 

(Section 66.0627)

Financing is secured by a special charge



Projects


